
  

Bassett Creek Watershed Management Commission
Statement of Financial Position as of 01/31/2025
Unaudited 400 100

Capital Improvement Projects General Fund TOTAL
ASSETS

Current Assets
Checking/Savings
 · 101 · Wells Fargo Checking 0.00 0.00 0.00
 · 102 · 4MP Fund Investment 3,501,986.62 445,396.31 3,947,382.93
 · 103 · 4M Fund Investment 4,203,907.69 1,191,239.54 5,395,147.23

104 · US Bank Checking 0.00 0.00 0.00
Total Checking/Savings 7,705,894.31 1,636,635.85 9,342,530.16
Accounts Receivable
 · 111 · Accounts Receivable 0.00 0.00 0.00
 · 112 · Due from Other Governments 0.00 0.00 0.00
 · 113 · Delinquent Taxes Receivable 22,306.08 0.00 22,306.08
Total Accounts Receivable 22,306.08 0.00 22,306.08
Other Current Assets
 · 114 · Prepaids 0.00 3,294.00 3,294.00
 · 116 · Undeposited Funds 0.00 0.00 0.00
Total Other Current Assets 0.00 3,294.00 3,294.00

Total Current Assets 7,728,200.39 1,639,929.85 9,368,130.24
TOTAL ASSETS 7,728,200.39 1,639,929.85 9,368,130.24

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable

 · 211 · Accounts Payable 8,154.40 128,789.80 136,944.20
Total Accounts Payable 8,154.40 128,789.80 136,944.20
Other Current Liabilities

 · 212 · Unearned Revenue 150,000.00 480,880.00 630,880.00
 · 251 · Unavailable Rev - property tax 22,306.08 0.00 22,306.08

Total Other Current Liabilities 172,306.08 480,880.00 653,186.08
Total Current Liabilities 180,460.48 609,669.80 790,130.28

Total Liabilities 180,460.48 609,669.80 790,130.28
Equity

 · 311 · Nonspendable prepaids 0.00 3,294.00 3,294.00
 · 312 · Restricted for improvements 4,562,582.00 0.00 4,562,582.00
 · 314 · Res for following year budget 0.00 149,700.00 149,700.00
 · 315 · Unassigned Funds 0.00 256,519.07 256,519.07
 · 32000 · Retained Earnings 2,191,053.30 467,695.43 2,658,748.73

Net Income 794,104.61 153,051.55 947,156.16
Total Equity 7,547,739.91 1,030,260.05 8,577,999.96

TOTAL LIABILITIES & EQUITY 7,728,200.39 1,639,929.85 9,368,130.24
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Bassett Creek Watershed Management Commission
Statement of Revenues, Expenditures, and changes in Fund Balance - General Fund

Unaudited

Annual Budget January February 25 Year to Date
Budget 
Balance

Ordinary Income/Expense
Income

410 · Special Projects Fund 0.00 0.00 0.00 0.00 0.00
411 · Assessments to Cities 622,500.00 0.00 0.00 622,500.00 0.00
412 · Project Review Fees 77,000.00 12,000.00 0.00 61,226.13 15,773.87
413 · WOMP Reimbursement 5,000.00 1,000.00 0.00 5,500.00 -500.00
414 · State of MN Grants 0.00 0.00 0.00 778.37 -778.37
415 · Investment earnings 0.00 33,487.55 0.00 387,369.13 -387,369.13
416 · TRPD Reimbursement 5,000.00 0.00 0.00 0.00 5,000.00
417 · Transfer from LT & CIP 227,840.00 134,950.00 0.00 134,950.00 92,890.00
418 · Property Taxes 0.00 0.00 0.00 0.00 0.00
419 · Insurance Dividend 0.00 355.00 0.00 355.00 -355.00
420 · Hennepin County Grant Funds 0.00 0.00 0.00 11,530.00 -11,530.00

Total Income 937,340.00 181,792.55 0.00 1,224,208.63 -286,868.63
Expense

1000 · Engineering
1010 · Technical Services 145,000.00 17,466.50 13,865.50 155,692.10 -10,692.10
1020 · Development/Project Review 90,000.00 2,168.50 10,661.50 64,000.00 26,000.00
1030 · Non-fee and Preliminary Rev 30,000.00 1,300.00 6,266.00 42,710.50 -12,710.50
1040 · Commission and TAC Meetin 15,000.00 1,869.50 627.46 15,481.35 -481.35
1050 · Surveys and Studies 15,000.00 0.00 0.00 0.00 15,000.00
1060 · Water Quality / Monitoring 186,900.00 12,236.85 40,465.50 183,903.16 2,996.84
1070 · Water Quantity 9,000.00 121.00 690.00 7,266.00 1,734.00
1080 · Annual Flood Control Inspec 85,000.00 6,428.50 10,404.00 60,972.58 24,027.42
1090 · Municipal Plan Review 2,000.00 0.00 0.00 0.00 2,000.00
1100 · Watershed Monitoring Progr 26,500.00 0.00 1,677.20 25,768.32 731.68
1110 · Annual XP-SWMM Model Upd 3,000.00 665.00 860.00 1,715.00 1,285.00
1120 · TMDL Implementation Repor 0.00 0.00 0.00 0.00 0.00
1130 · APM/AIS Work 40,000.00 0.00 0.00 56,206.81 -16,206.81
1140 · Erosion Control Inspections 0.00 0.00 0.00 0.00 0.00
1000 · Engineering - Other 0.00 0.00 0.00 0.00 0.00

Total 1000 · Engineering 647,400.00 42,255.85 85,517.16 613,715.82 33,684.18
2000 · Plan Development

2010 · Next Gen Plan Development 47,650.00 14,147.50 19,101.50 145,355.50 -97,705.50
2000 · Plan Development - Other 0.00 0.00 0.00 0.00 0.00

Total 2000 · Plan Development 47,650.00 14,147.50 19,101.50 145,355.50 -97,705.50
3000 · Administration

3010 · Administrator 78,750.00 4,425.00 4,481.25 58,856.25 19,893.75
3020 · MAWD Dues 7,500.00 0.00 0.00 0.00 7,500.00
3030 · Legal 26,520.00 0.00 1,081.64 22,810.47 3,709.53
3040 · Financial Management 17,000.00 1,375.74 1,334.00 16,610.12 389.88
3050 · Audit, Insurance & Bond 18,700.00 0.00 0.00 27,133.00 -8,433.00
3060 · Meeting Catering 2,400.00 197.53 0.00 2,329.58 70.42
3070 · Administrative Services 2,570.00 109.37 248.25 4,215.31 -1,645.31
3000 · Administration - Other 0.00 0.00 0.00 0.00 0.00

Total 3000 · Administration 153,440.00 6,107.64 7,145.14 131,954.73 21,485.27
4000 · Education

4010 · Publications / Annual Report 1,200.00 0.00 0.00 1,008.50 191.50
4020 · Website 1,600.00 0.00 0.00 1,606.50 -6.50
4030 · Watershed Education Partne 18,350.00 4,560.00 0.00 12,410.00 5,940.00
4040 · Education and Public Outrea 28,000.00 175.54 5,080.00 23,632.49 4,367.51
4050 · Public Communications 1,000.00 69.00 0.00 342.44 657.56
4000 · Education - Other 0.00 0.00 0.00 0.00 0.00

Total 4000 · Education 50,150.00 4,804.54 5,080.00 38,999.93 11,150.07
5000 · Maintenance

5010 · Channel Maintenance Fund 25,000.00 25,000.00 0.00 25,000.00 0.00
5020 · Flood Control Project Long-T 35,000.00 35,000.00 0.00 35,000.00 0.00
5000 · Maintenance - Other 0.00 0.00 0.00 0.00 0.00

Total 5000 · Maintenance 60,000.00 60,000.00 0.00 60,000.00 0.00
6000 · Special Projects

6010 · Medicine Lake TMDL Assess 85,400.00 1,741.50 5,993.50 49,825.10 35,574.90
6020 · Street Sweeping Prioritizatio  0.00 4,153.50 5,952.50 12,306.00 -12,306.00

Total 6000 · Special Projects 85,400.00 5,895.00 11,946.00 62,131.10 23,268.90
Total Expense 1,044,040.00 133,210.53 128,789.80 1,052,157.08 -31,385.98

1/31/2025



  
Ba

ss
et

t C
re

ek
 W

at
er

sh
ed

 M
an

ag
em

en
t C

om
m

iss
io

n
St

at
em

en
t o

f R
ev

en
ue

s, 
Ex

pe
nd

itu
re

s, 
an

d 
ch

an
ge

s i
n 

Fu
nd

 B
al

an
ce

 - 
C

on
s

 
ad

d 
ad

di
tio

na
l F

eb
 c

ol
um

n

U
na

ud
ite

d

Pr
oj

ec
t B

ud
ge

t
Ja

nu
ar

y
Fe

br
ua

ry
 2

5
Ye

ar
 to

 D
at

e
In

ce
pt

io
n 

to
 

D
at

e 
Ex

pe
ns

e
R

em
ai

ni
ng

 
B

ud
ge

t
O

rd
in

ar
y 

In
co

m
e/

Ex
pe

ns
e

Ex
pe

ns
e

 ·
10

00
 · 

En
gi

ne
er

in
g

0.
00

0.
00

0.
00

0.
00

0.
00

0.
00

 ·
20

24
C

R
-M

 · 
C

IP
-B

S 
M

ai
n 

St
em

 R
es

to
re

1,
94

1,
00

0.
00

0.
00

10
,8

50
.0

0
12

,6
84

.0
0

98
,1

79
.3

9
1,

84
2,

82
0.

61
 ·

20
26

C
R

-P
 · 

Pl
ym

ou
th

 C
re

ek
 R

es
to

r D
un

k 
38

th
0.

00
0.

00
0.

00
65

,8
07

.7
1

10
8,

26
1.

58
-1

08
,2

61
.5

8
 ·

B
C

-1
2 

· C
IP

-C
os

tS
ha

re
 P

ur
 H

ig
h 

Ef
f S

t S
15

0,
00

0.
00

0.
00

2,
50

0.
00

2,
50

0.
00

2,
50

0.
00

14
7,

50
0.

00
 ·

B
C

-1
4 

· C
IP

-S
oc

ha
ck

i P
k 

W
te

r Q
ua

lit
y 

Im
60

0,
00

0.
00

0.
00

7,
50

0.
00

7,
50

0.
00

7,
50

0.
00

59
2,

50
0.

00
 ·

B
C

-2
38

 · 
C

IP
-D

eC
ol

a 
Po

nd
s 

B
&

C
1,

60
0,

00
0.

00
0.

00
0.

00
0.

00
1,

50
7,

98
5.

31
92

,0
14

.6
9

 ·
B

C
-2

38
1 

· C
IP

-D
eC

ol
a 

Po
nd

s/
W

ild
w

oo
d 

Pk
1,

30
0,

00
0.

00
0.

00
6,

30
0.

00
6,

30
0.

00
84

,0
49

.3
9

1,
21

5,
95

0.
61

 ·
B

C
-5

 · 
C

IP
-B

ry
n 

M
aw

r M
ea

do
w

s
1,

83
5,

00
0.

00
0.

00
0.

00
9,

21
7.

58
75

5,
68

9.
56

1,
07

9,
31

0.
44

 ·
B

C
-7

 · 
C

IP
-M

ai
n 

St
em

 L
ag

oo
n 

D
re

dg
in

g
2,

75
9,

00
0.

00
0.

00
0.

00
19

7.
50

1,
58

9,
53

3.
34

1,
16

9,
46

6.
66

 ·
B

C
P-

2 
· C

IP
- B

as
se

t C
r P

k 
&

 W
in

ne
tk

a
1,

12
3,

35
1.

00
0.

00
0.

00
0.

00
1,

07
5,

69
8.

32
47

,6
52

.6
8

 ·
M

L-
12

 · 
C

IP
-M

ed
le

y 
Pa

rk
 S

to
rm

w
at

er
1,

50
0,

00
0.

00
0.

00
20

,0
00

.0
0

1,
14

1,
02

8.
11

1,
23

9,
24

6.
72

26
0,

75
3.

28
 ·

M
L-

20
 · 

C
IP

-M
ou

nt
 O

liv
e 

St
re

am
 R

es
to

re
17

8,
10

0.
00

0.
00

0.
00

0.
00

17
8,

10
0.

00
0.

00
 ·

M
L-

21
 · 

C
IP

-J
ev

ne
 P

ar
k 

St
or

m
w

at
er

 M
gm

t
50

0,
00

0.
00

0.
00

0.
00

0.
00

56
,3

90
.7

5
44

3,
60

9.
25

 ·
M

L-
22

 · 
C

IP
-P

on
de

ro
sa

 W
oo

d 
St

rm
 R

es
to

ra
35

2,
00

0.
00

42
7.

00
8,

80
0.

00
28

,8
67

.5
0

72
,6

57
.3

1
27

9,
34

2.
69

 ·
N

L-
2 

· C
IP

-F
ou

r S
ea

so
ns

 M
al

l
99

0,
00

0.
00

0.
00

0.
00

5,
46

5.
50

20
9,

68
0.

56
78

0,
31

9.
44

 ·
PL

-7
 · 

C
IP

-P
ar

ke
rs

 L
ak

e 
St

re
am

 R
es

to
re

48
5,

00
0.

00
0.

00
0.

00
3,

31
3.

50
23

7,
56

6.
62

24
7,

43
3.

38
 ·

SL
-3

 · 
C

IP
-S

ch
ap

er
 P

on
d

61
2,

00
0.

00
29

2.
50

5,
30

5.
50

50
,3

88
.0

0
53

8,
52

9.
96

73
,4

70
.0

4
 ·

SL
-8

 · 
C

IP
-S

w
ee

ne
y 

La
ke

 W
Q

 Im
pr

ov
em

en
t

56
8,

08
0.

00
0.

00
0.

00
0.

00
56

8,
06

4.
13

15
.8

7
 ·

TW
-2

 · 
C

IP
-T

w
in

 L
ak

e 
Al

um
 T

re
at

m
en

t
16

3,
00

0.
00

0.
00

0.
00

0.
00

91
,0

37
.8

2
71

,9
62

.1
8

 ·
C

L-
4 

· C
IP

-C
ra

ne
 L

ak
e 

C
hl

or
id

e 
R

ed
uc

tio
n 

Pr
oj

ec
t

0.
00

8,
19

3.
22

2,
84

8.
90

51
,7

70
.4

4
51

,7
70

.4
4

-5
1,

77
0.

44
To

ta
l E

xp
en

se
16

,6
56

,5
31

.0
0

8,
91

2.
72

64
,1

04
.4

0
1,

38
5,

03
9.

84
8,

47
2,

44
1.

20
8,

18
4,

08
9.

80

1/
31

/2
02

5



 
Ba

ss
et

t C
re

ek
 W

at
er

sh
ed

 M
an

ag
em

en
t C

om
m

iss
io

n
Lo

ng
 T

er
m

 A
cc

ou
nt

s -
 G

en
er

al
 F

un
d

U
na

ud
ite

d
To

ta
l 

Ye
ar

In
ce

pt
io

n
Pr

oj
ec

t 
Al

lo
c.

Ja
nu

ar
y

Fe
br

ua
ry

 2
5

to
-D

at
e

Pr
io

r Y
ea

rs
to

 D
at

e 
R

em
ai

ni
ng

 P
ro

je
ct

 
Fu

nd
s

In
co

m
e

 ·
Fl

d1
 · 

Fl
oo

d 
C

on
tro

l L
on

g 
Te

rm
 M

ai
nt

35
,0

00
.0

0
0.

00
35

,0
00

.0
0

18
9,

42
1.

90
   

   
 

22
4,

42
1.

90
Ex

pe
ns

e
 ·

Fl
d2

 · 
Fl

oo
d 

C
on

tro
l L

on
g 

Te
rm

 E
xp

69
9,

98
0.

00
0.

00
0.

00
0.

00
44

2,
77

6.
41

   
   

 
44

2,
77

6.
41

To
ta

l
69

9,
98

0.
00

35
,0

00
.0

0
0.

00
35

,0
00

.0
0

-2
53

,3
54

.5
1

-2
18

,3
54

.5
1

48
1,

62
5.

49

In
co

m
e

 ·
Fl

oo
d1

 · 
Em

er
ge

nc
y 

FC
P 

In
co

m
e 

0.
00

0.
00

0.
00

-
   

   
   

   
   

   
   

0.
00

Ex
pe

ns
e

 ·
Fl

oo
d2

 · 
Em

er
ge

nc
y 

FC
P 

Ex
pe

ns
e 

50
0,

00
0.

00
61

,0
00

.0
0

0.
00

61
,0

00
.0

0
-

   
   

   
   

   
   

   
61

,0
00

.0
0

To
ta

l
50

0,
00

0.
00

61
,0

00
.0

0
0.

00
-6

1,
00

0.
00

-
   

   
   

   
   

   
   

-6
1,

00
0.

00
43

9,
00

0.
00

In
co

m
e

 ·
G

en
 · 

N
ex

t g
en

 P
la

n 
D

ev
el

op
m

en
t I

nc
om

e
0.

00
0.

00
0.

00
38

,0
00

.0
0

   
   

   
38

,0
00

.0
0

Ex
pe

ns
e

 ·
G

en
1 

· N
ex

t g
en

 P
la

n 
D

ev
el

op
m

en
t E

xp
0.

00
18

,0
00

.0
0

0.
00

18
,0

00
.0

0
20

,0
00

.0
0

   
   

   
38

,0
00

.0
0

To
ta

l
0.

00
18

,0
00

.0
0

0.
00

-1
8,

00
0.

00
18

,0
00

.0
0

0.
00

0.
00

In
co

m
e

 ·
Q

ua
l ·

 C
ha

nn
el

 M
ai

nt
en

an
ce

 F
un

d
25

,0
00

.0
0

0.
00

25
,0

00
.0

0
57

0,
00

0.
00

   
   

 
59

5,
00

0.
00

Ex
pe

ns
e

 ·
Q

ua
l1

 · 
C

ha
nn

el
 M

ai
nt

en
an

ce
 E

xp
en

se
 

0.
00

0.
00

0.
00

0.
00

26
5,

83
7.

70
   

   
 

26
5,

83
7.

70
To

ta
l

0.
00

25
,0

00
.0

0
0.

00
25

,0
00

.0
0

30
4,

16
2.

30
32

9,
16

2.
30

32
9,

16
2.

30

In
co

m
e

 ·
41

0 
· S

pe
ci

al
 P

ro
je

ct
s 

Fu
nd

0.
00

33
,4

87
.5

5
0.

00
38

7,
36

9.
13

33
9,

62
0.

56
   

   
 

72
6,

98
9.

69
Ex

pe
ns

e
 ·

41
0 

· S
pe

ci
al

 P
ro

je
ct

s 
Fu

nd
0.

00
5,

89
5.

00
11

,9
46

.0
0

62
,1

31
.1

0
4,

54
1.

95
   

   
   

  
66

,6
73

.0
5

To
ta

l
0.

00
39

,3
82

.5
5

11
,9

46
.0

0
32

5,
23

8.
03

33
5,

07
8.

61
66

0,
31

6.
64

66
0,

31
6.

64


